
Unveiling Western Economic Statecraft's
Impact on Russia's Political Economy
In the wake of Russia's annexation of Crimea and its ongoing involvement
in the conflict in eastern Ukraine, Western nations have imposed a series of
economic sanctions on Russia in an attempt to pressure the Russian
government to change its behavior. These sanctions have targeted
Russia's financial, energy, and defense sectors, and have had a significant
impact on the Russian economy.
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The impact of Western economic statecraft on Russia's political economy is
the subject of a new book by Dr. Sergei Guriev, a Russian economist and
former rector of the New Economic School in Moscow. In his book, Guriev
argues that Western economic sanctions have had a profound impact on
Russia's economy, politics, and global standing.
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Economic Impact

The economic impact of Western sanctions on Russia has been significant.
According to the Russian Ministry of Economic Development, the sanctions
have cost the Russian economy billions of dollars in lost output and
investment. The sanctions have also led to a sharp decline in the value of
the ruble, making it more difficult for Russian businesses to import goods
and services.

The sanctions have particularly impacted Russia's energy sector, which is
the backbone of the Russian economy. The sanctions have restricted
Russia's access to Western technology and investment, making it more
difficult for the country to develop its oil and gas reserves. The sanctions
have also made it more difficult for Russia to sell its oil and gas to Western
markets.

The economic impact of the sanctions has been felt by all Russians, but the
poor and middle class have been hit the hardest. The sanctions have led to
higher prices for food and other essential goods, and have made it more
difficult for people to find jobs.

Political Impact

The economic impact of Western sanctions has had a significant impact on
Russia's political landscape. The sanctions have weakened the Russian
government and led to a decline in President Vladimir Putin's popularity.
The sanctions have also emboldened Putin's critics, who argue that the
sanctions are necessary to pressure Putin to change his behavior.

The sanctions have also led to a shift in the balance of power within the
Russian government. The economic crisis has made it more difficult for



Putin to control the powerful oligarchs who support him. The oligarchs are
increasingly demanding that Putin take steps to improve the economy, and
they are willing to use their wealth and influence to pressure him to do so.

The political impact of the sanctions is likely to continue for years to come.
The sanctions have created a deep economic crisis that will be difficult to
resolve. The economic crisis is likely to lead to political instability and could
even threaten Putin's grip on power.

Global Impact

Western economic statecraft has also had a significant impact on Russia's
global standing. The sanctions have isolated Russia from the international
community and made it more difficult for the country to play a role in global
affairs. The sanctions have also damaged Russia's reputation as a reliable
economic partner.

The global impact of the sanctions is likely to continue for years to come.
The sanctions have made it more difficult for Russia to cooperate with other
countries on issues such as climate change and terrorism. The sanctions
have also made it more difficult for Russia to attract foreign investment and
trade.

Western economic statecraft has had a profound impact on Russia's
political economy. The sanctions have weakened the Russian economy,
damaged Putin's popularity, and isolated Russia from the international
community. The global impact of the sanctions is likely to continue for years
to come.



Dr. Guriev's book provides a comprehensive analysis of the impact of
Western economic statecraft on Russia's political economy. The book is a
valuable resource for anyone who wants to understand the complex
relationship between economics and politics in Russia.
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